
FINDS HUGE PROFIT j ROCKEFELLER CLASS GETS
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Master Makes Gay 'SPeech and Gese "Like
X,l Knrnin- -s in .Sr,.(lO(),-'Iro- n

'o i Kum'ss of 7 ivr Vn., Bil,y Sunday" Osborne Tells of Plan to

i:pcrl Testifies. Pay Convicts Wages.
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l.,, ..f "ie New ork Telephone "lint aicree with Lord Morley. with
j,.,. 11I Pmf ltemls makes certain whom 1 once discussed the subject, that
I ' mii'i stnrgestlons to h,cts are gradually working together
t,. .i.rt tth.it been discovered- to btotlierhood. All sects are

.i r.. Ju'iies A. I'oley Is chairman ironlne n hbrher and estlinntn
e' ."trimiitee, P. man nj his future. I've had
f'ii k t .e.eh.ilriu.iii and the other bard struggle with that old lllble, but

Mii. - ,11 e Senators In on. things are
Tn.viii" II t'ullon, Oeorge .1. Hewitt and
Ascmbh man Thomas J. i.ane. .lames j.
VjIk.t William J. Clllen, Richard K.
11, i'n stiil .lolin II. Yale. Hobert I..
1 ' oiine for the committee and
,1 Sn.iyie ippctrs as chief counsel Mr. Carnegie, quizzically

'deplume company. the uesturlng ; "but I don t

l:rnlim tnlue nt (IT,.lHI,lOn.
t ,.' 11. ins testified that the New

T Til. phone Company had In Oc-.,r- n

ttitiim the limits of Greater New
1o pi.iper j which had cost $07,36",- -'

fi: j Woilt under construction would
J6 ai.ju't the glr who hated arithmetic andon cent, for depreciation

mother wished wasnuke $S.SI9.092.1S.
11. tigufs that J6D.000.000 would be a Australia.
fl maximum amount on which the

sltonld le permitted to earn a
it," He elini nates u cons deration of

. 11s talue" for the that
fonii.my 'i.is never failed get a fair
mo n on Its actual Investment.

prominent representative of
fcrrn ' said Prof. Ilemls. "tc'tlfled

it o tuber before the State commlf-t- r

relative t the assessment for
lute ta;ation by the State of $39,-(i.'- ii

nnl as a franchise value, In-- c

jiled tins vast sum as an amount on
r h the nmpany was entitled to earn

loflt A franchise value, however.
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capitalization of existing SVBtem management he
In gfn, n)en th( wor)(,
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eft
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t r. 'ii- a 'alue tthlle It by
o' the failure of the State to con- -

0 the tuatlon. no more gives the
if State approval to the con-lan- e

.f tins fiancbNe nlue than
dors Hi? national Income tax give anj
f.'.t.t) to the perpetuity of the

.1 taxes."
I'rof Hemls sas that a return of 8

pr e it. on valuation Is a fair letuin
srd that In these days i per cent,
s ample to retain in the com--

and to secure necessary cxten-- i
ens.

I'roflt nn.Onn.flOO III Hterti,
"Ien 7 cent., however, ho says,

"on 'he maximum taluatkn of
itould mean only 4,SSO,nu0.

( otitrast with this the net earnings of
trie company In 1914 of approximately'
lf.553.O0O, or J3.fl0O.O00 more than I

J 1st worked out on a reasonable return.
The New York Telephone Company,
ho n ever, not only h.ts a net prollt of
about J9,BOl),000, even under the 10
rer cent, reduction of rates that went
Inlo effect February 1, 1914, and after

tt!ng aside a liberal amount for
Vntenance and depreciation, but the

company Is paying to the American
Telephone and Telegraph Company,
t.'Ii h owns all of Its stock, a rental
foi tie telephone transmitter, rccelter

d induction coll 4 per cent or its
iross receipts, or over $1,100,000
Mr. This is about $2 .1 year per tele-rlor-

A liberal allowance would be
75 rents per year per telephone. Prob-
ably HO cents would be sutllclent,"

I'rof Bem.s sa that the real profits
ln year were more than 1 10,221,000

ml that they were about $6,675,000
t "fe a profit of 7 per cent, on the

maximum valuation of $65,000,000, He
r.i i he would not attempt for the pros-ti- t

to apportion all of this alleged

Suggests Some ltednfllnns
Biuse not Is known g

revenue from the various classes
ft service he would not venturo to bub-ee-- n

complete reductions, but he offered
the following suggestions:

The abolition of toll charges
Manhattan and The Bronx, and

fcettti-- m Manhattan, Brooklyn and that
1'iirt of Queens included In Astoria and

:no adja. ent territory Reductions be-
tween tome of the other zones oan also
fce safely made

All residences should be given the
rteht to 600 messages for and
tx'ess messages for 3 cents 11 message"
W to 1,200 and for 3 cents a
tyond that.

"Huiilnetis telephones should be given
material reduction along similar lines.

Surh reductions should bo made In

f tate branca exchanges in render It
P'wMble for all hotels and apartment

uses to furnish telephone service for
t eei t message, and It should not bo

beyond the minimum amount,
to contract to take messages In blocks
ef 300 rnrh In order to get tlio benefit
it rates, save Increased

ji r ,iro accompanied with home
4 ctneesslons as extra trunk lines."

I'rof lb mis concluded with the state-"i- "

'hat when suoh reductions are
ti nle Nett York will no longer have to
li'ie second place to Chicago In the
1 timber of telephones per 100 persons or
b lie actual number of Installations.

Mr Sangster was the only witness at
t'.e afternoon session. He went Into the
(bulled tlguris on which Prof. Hernia
1 baked his conclusions.

T e hiarlng will be continued at 163'"' next Saturday morning at
JO 3"

81? TRUST T5TVIDEND SOON.

I IHelH, of PrL to MnUc rtO

Per Cent. Illatrllintliin.
kwark. N. J.. 8. The slock- -

iers holding IS,ii7.'t of the 20,000
' 'r' of the Pulellts Tmst Company nt

a! meeting heii lii.il.iv voted In
( by proxt to lin rcase the cnpl-- 1

' ni $2,000,000 to $3,000,000
' f".lem i zal II McCartcr said that

I no,.-,- i or ,,p.t0,. Wonl, meet one"'th from to-d- and declare an extra
tid'iid of CO per cent, on tho Institu-lie- n

former capital of $2,000,000,

V.iiinR Mr. Andrew Carneslf, the
KlirlKhtllt'St of after dinner wpenkers, nnd
Thotium .Mott Osborne, new ntyle
HJicIen of a very old prison, entertained
the Youiik Men's Hlble Clns of the Klfth
Aveiiim Uiiplliit Church lit
Club hint iiltrht wi-r-

chuvri.il by the very liiwst dinner
to", the Hockefcller clacs had

J rnii fin rliltiiitp n (1 cm I ra fiti
uuI,
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this
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of his grandfathers wan a HniitM.
"Whether he wan fiprlnkled or dipped

I do not know, but when 1 become u
l!aptlt I am coins to have It dim.) both
ways," said Mr. Carnegie, It's
uot to lo n thlni? wncn I ho

of
oaiml.lon

My mother s
I wrote to

"'Oh. woodman pr that treo'
Tnueh not a ulncle bouch!

In outh It frightened mr.
Hut I'll Mand It now,'

"l.lkr II II 7-
- Snmln."
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ine Senator Herbert many a

t, II. White, very clear, that there

reason

capital
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Is an alltvise (Jod. who will wipe away
our lesser sins like that (Mr. Carnegie

we the table with his hand), when
resurrection comes.

"I fear 1 did that like Hilly Sunday
1, added scrut- -

inlzlng hand

it

I want to go to hear Hilly Sunday, h
added, shaking bis head.

"As a mini word, I would like to say
to all ot you. don't any of ou be so
good that ton ale good for nothing."

Warden Oborne. having In mind :h
million and one recurrent difficulties of
his Sing Sing task, thought of the llt- -

tin. up to S..120.1 27.08 and told..f 7 per
her he she a rabbit.nu.,1 the amount
in

eonpjnt

this
to

and

vlr-t.- -

per

have $30

Jlv darling What on earth
do you mean?" said the perplexed
mother.

"Because, mnmms, they multiply so
rapidly."

"The Governor asked me the other
day how I liked my Job," continued
Mr Osborne. 'I told I1I111 ,hat every-
thing In Sing Sing was so Infernally
bad that I couldn't make any change
that would not be for the better."

llr Pnlnts (Irlni l'lctnre.
The warden painted 11 grim and ugly

Mln.i.i-- nt Hi. ni'nrkltif-- a nt Ihn ilil
of priSOn which,

tilings excess of a rea. Ha,di out mo ilatlng

exists,

n

a

profit

enough

message

whern
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child!

everybody nnd so nnxlous to get even
that they quickly round tliemeives naru
In prison. The greit defect of the old
sjstfm was. be believed, the theory ad-
vanced by Lombroso that there is a dis-
tinctively criminal tyve

"That's wrong." said the wnrden "Dr
Clorlnn has proveil It to lm wrong In his

'Kngllsh Convict,' which Is n British
Blue Hook, One of the amusing things
ho learned was that the average grad-
uate of Oxford differs In measurements
more from the average graduate of
Cambridge, than the average convict dif-
fers from either. Convicts are remark-
ably human, lit cry man presents a
different problem. The only use for
prisons I knniv of Is to send men back
to society ready to lead useful and
honorable lives,

"The first necessary measure of re-
form Is the Indeterminate sentence. A
prison Is a hospital. We can no more
allot a certain period of punishment for
a certain crime than we ran nssei: that
a man must go to the hospital for Just
one week because he has throat tiouble.
A Judge should be capable of determin-
ing when 11 man Is fit to be released.
Some men ought to be kept In prison for
life. Others can bo made useful In n
short time All wardens nnd Judges and
a lot of ptlier people should be made to
do their 'bit.' They would have a lot
more understanding.'1

Mr. Osborno said that n big farm
should be substituted for crowded,

Sing Sing, so that men colli 1

dig In the earth. He thought full wages
should be paid for work nnd that board
should be charged by the State. "Slave
labor" was of no use to nnyliody, pris-
oner or State. He assuted tho claBsmen
that he was wary of sentlmrntnllsm, hut
that he meant to keep his humanity go-

ing at full speed.

CANNERS' CONVENTION HERE.

Mnyor .Mltcliel to Welcome Mem-

ber nt Opriilnir session.
The eighth nnntiil convention of the

National C.inners Association and allied
Industries will open at 10 o'clock this
morning In the ballroom of the Hotel
Astor. This convention Is held under
the auspices of the Merchants Associa-
tion and William C. Breed will preside.
Bishop Greer will deliver an Invocation
and an address of welcome will be made
by Mayor Mltcbel.

Other addrerses ttlll be mule bv Pres-
ident William C. Doltsch ."ml

(leorge N Numsen of the Na-
tional I'aiinets Association W. C. I.atid-brldg- e.

president of the Canning Ma-

chinery and Supplies Association, and
Dallam, president of the Canned

foods and Dried Fruits Biokeis Assi --

elation. This afternoon an exhibition
will be opened in the Orand Central
Palace for those who are Interested In
the industries nnd not for the public.
Several meetings are to be held during
the week.

WOMEN IN STRIKE RIOT.

TnLe Ilnncl nt IVrtlltjrr Plant tn
Uci'P Deserters I'riini Work.

ltoosi:vKl.T, N. .1 . Feb. S The return
to work of many strikers at th" plants
of the American Agricultural Chemical
Company caused rioting at the gates
of the factory this morning and again

Wives of strikers lel in both
attacks. Three strikers, a woman and a
sympathizer were arrested during the
fighting this evening.

Krnnk Datie, a uitik the Y'!j;ri
& Clark works, was set up n by women

I mid badly beaten
.KW .N J. Ken. 1 mo

twrnty-- guards charged with the
murder of two Itoosevelt striker" will be
trl d Jointly In the county court house
on March 22

PAY WAR TAX

Trus to llrlim .Wllon
AKiilnst IT. H.

The big trust of New York
are paying the "war" tax on aipltnl
und suiplus under protect with a view
to bringing action against the Treas-
ury for recovery of sums
paid, basing their claims on decisions
of the Pulled Slates Court of Apiteiils
In the matter of tho liability of trust

for tho Spanish war tax,
Tho protest, wjilch Is lielng copied by
trust the country.
Is In part ns folluwsi:

"That no pait of the capital, surplus
or undivided profit of the trust com-

pany was used or during said
fiscal year In the business of banking
or by It as a banker; nnd that there-
fore the Is not llablo to the
tax ;

"Thnl said first of sec-

tion 3 ..f said act Is In violation of tho
of the t'nlted States, In

that raid tax Is a direct tax Inld with-
out among the States;
said tax Ii In part levied iion

of the several States; said
tax. In so far as It may be tin excise
tnx. Is arbitrary, unequal, not uniform

the Unllfd States, not
within the taxing or other fsiwcrs of
Congress nnd Is In conlllot with the
Plfth to such

OAS

Ilnriilnus In Mill lllte Surplus

lliliinl t H.r.r. Per 4iil.
The report of the People Oas Light

Company for the year ended December
31, 1914, shows that the surplus for the
year nvnllaole ror ciiVMienus whs

which was equal to x.35 per
cent, earned on the capital
stock, a compared with 7.49 per cent,
earned on the stock In 1013.

earning! were
ngallist In 1913, with net
earnings of as
w.th $6.4I7.R7S Tho surplus available
for dividends was as com-...,- .i

.villi eu;.(a and the stirnlus
lifter the payment of dividends $327,- -

I ..... ..... 1 t ft F I ( Til. n nrnfll atwt
V1, ilKH'HS'. I no .i"it

loss surplus of the company 011 De-

cember 31. 19H, Is given as
as with Wi

December 31, 1913.

Mirr ("nmiillnn Bonds
William A. Head & Co. have pur-

chased I3.un0.0itu five year per cent,
bunds or the Province of Ontario,
C.naii.i This Is the second Canadian
loan nf siteral millions to be floated In
this country within a week During
that time there have also been smaller
lii.it s, perhaps J2.O0li.O00.
placed lu re for Canadian
William A. Head & Co have done con-

siderable Canadian financing of late.
Tbe.t recently sold $1,000,000 4 Hi per
cent Toronto Harbor
bonds and haVH also other
Issues from Canadian

Pnlri If fill, 7(10,11(10.

The statement of the Hnuitnhle I.lfo
Assurance Society says that 9S' per
cent of the r.,4fit dome.-tl- c death claims
jiald during the past year were settled
within one day alter receipt of proof of
death. Tim mortality rate was the lowest
In fifties! years .Payment to

In 1914
This was more than $2,000,000 In ex-

cess ff the sum r.celved In
from In 1914.

II I c liar Copper Output Cot,
Tim :: Copper Ct.;i

pany's report for the last nuartcr of
shows a gros for the

three months of O.fiSS.riVi; pounds, com-
pared with 12,6311,1 SS pounds In the pre-
vious quarter, 1 9.or,;,r,:,; in the second
(purer and 17.707,374 In thm first

THE EQUITABLE
LIFK ASSURANCE OF THE U. a

US BROADWAY, NEW YORK

Fifty-fift- h Annual Report of the Society
embodying its Financial Statement, Schedules
of Investments, full details regarding its
progress during the be
to any address on application.

Increases are in Outstanding Insurance,
Assets, Surplus, Income on Investments, and
Payments to Policyholders, accompanied by a
decrease in Expenses.

Ootstawdino Insurance, Dec. 31, 1914 $1,494,234,342

Nkw Paid For in 1914 136,807,367

Dec. 31, 1914 $ 536,534,680

.$441,198,837

Liabilities $ 451.065,474

t

For to
rs In 1BLS $12,287,757

Held apportlotrmeat upon
deferred dividend policies

For Coaringendea $ 85,459,206

Gross on Investments $ 23,734,855

$ S4jS 79,766

to Poucyholders in 1914 $ 56,700,461

Paid in 1914 $

ptM of tb Death Claims in the United States and Canada wera
paid within hours alter receipt of doe proof of death.

Mortality rate was the lowest in 15

service the Equitable is
comprehensive efficient Its Policies are
simple, liberal, are on all
standard forms, for the protection of individ-

uals, corporations.

LI
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HIGHER PEOPLES PROFITS.

$38,BOO,OnO

wune
Cross tlti.800.o38,

$16,825,334
$6,789,605, compared

$3,292,468,

$13,622,-5,7- 0.

compared $13,335,176

.Sold,

angicgatlng
municipalities.

Improvement
purchased

municipalities.

Hiinltnlile

policyhold-
ers aggregated JSfiJOO.OOO.

premiums
policyholders

Csnsclldatrd

1914 production
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year 1914, will sent

shown

Insurance
ADurrrxD Assets,
General. Insurance Reserve.
Other 9,866,637

8UKPU78 Reserves
Distribution PoUcrbold- -

awaiting
62,148,865

11,022,584

Income
Premium Income
Payments
Death Claims 19,919,461

twenty-fo- or

The years.

The which offers
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direct and and issued
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MEXICO CITY STORES

CLOSE, FOOD SHORT

Itan on Villa Monoy Leaves
Thousands of Residents

in Want.

SL'l'I'LTES GC TO TIIOOPS

Washington, Teb. t. Most deplorable
conditions continue to exist at Mexico
dty, according to advices received at
the State Department

All tho banks and principal business
houses remain cloHed chiefly because of
tho Carranza order declaring tho Villa
nnd Chihuahua money In circulation
thero of no value and
Large quantities of this money woie In
use nt Mexico city, I

The condition of the poor, partly on
this account and partly btvnuso of the
actual scarcity of the necessaries of life.
Is growing worse. Carranza, who Is nt
Vera Cruz, has promised that he will
send rellof. This relief, however, will
bo extended only to the very poor, It Is
said, and will not rellete the distress of
the middle class and business Interests
KcncrnUy

The Oarranza authorities nre ag-
gravating the situation at the capital
1,.. hlmilntr nm nf dm cltv miutitltlAa nf
Us own supplies for the use of troops

i In the field Instead of letting the stock
go for the use of tho people of the city.

a

Horses are being confiscated to the
further embarrassment of business.

Tim Spanish Ambassador called nt the
State Department y and discussed
conditions In Mexico with olllclals there.
It Is now understood that there Is no
Immediate danger of the Spanish
Charge d'Affalres nt Mexico city being
deported by Hen, Obregon. The rela-
tions of the diplomatic corps with the
Carranza authorities have not Improved
nnd there Is etlll possibility that repre-
sentatives of foreign flovernments may
withdraw from Mexico altogether, leav-
ing their Inlorests In the hands of

officials.
Duval West, formerly Federal Dis-

trict Attornoy nt San Antonio, came to
Washington to-d- and conferied with
Secretary Bryan nbout affairs In Mexico.
Thoy will havo further confidences It
was said at Mr. Bryan's ullico. Mr,
Hrynn said Mr, West Is not now In the
employ of the State Department and
was not In any way associated with tho
former political leaders of Mexico who
have been meeting at San Antonio.

SEEK CASH TOR GOULD LINES.

ltlo Grande- Itlreolnrs Still Work
nil Fin 11 nc 1 11 ir Problem.

The directors of the Denver nnd tllo
Or.inrte Hallroad Company again met
yesterday to consider ways of settling
the financial problems confronting that
road nnd the Western Pacific. It Is ex-
ported that some announcement will he
made by Thursday. K. T. Jcffcry, chair-
man of the board of the Denver and Bin
(Irnnde and president of the Western
Pacific, was appointed to confer with the
bankers regarding th financing of the
needs of th" Western Pacific.

The plan which the directors of ''he
two properties have In view provides for
the scaling down of the Weetern Pacific's
$30,000,000 3 per cent, bonds to nhoui
$23,000,000 and the making up of the

bond

our

A commercial success and
an artistic triumph
We do not want to count our chickens before
they are hatched, but already indication is not
wanting to prove that the Equitable Building
will achieve the success which its unequalled
advantages deserve.

Meantime, however, it is none too early to dwell
for a moment upon the superb character of
Equitable construction and to direct attention
to the imposing beauty of the Equitable design.

In both conception and construction, it bears
the indelible stamp of quality and character.

Lease now being made from May I, 1915.

Equitable Building
Temporary Office, 27 Pine Street

difference b an issue of adjustment Manh As the Interest is guaranteed by

Tne Wesle
fault on th-

P IW s expifted o dc
t i . s on these bonds In

Made by the Largest Rubber
Company in the World."

in i' iicnver ami mo (irando this would
amount to a dofault by ithe Denver and
ltlo flrande

The factory facilities of the United States
Tire Company have been doubled within
the past 18 months.

This enables us to

make more and better tires
than ever before.

This enables us to
make a great reduction in
tire prices.

Our patrons can now purchase
our famous

Nobby Tread" Tires
Chain Tread" Tires

and

Plain Tread Tires
at prices that make their actual mileage
cost the lowest the world has ever known.

We urge our patrons not to be deceived
by the " big discount 99 method of selling.

Buy your tires at net prices but make
your ultimate selection upon the actual
cost per mile basis.

United States Tire Company
Broadway at 58th Street, N. Y. City
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